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This memorandum is based upon information available to the public.  No representation is made that it is accurate or complete.
This memorandum is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein.  It is
provided solely for the information of professional investors who are expected to make their own investment decisions without

undue reliance on this memorandum.  Independent Strategy Limited has no obligation to notify investors when opinions or
information in this report change and may disseminate differing views from time to time pertinent to the specific requirements of
investors.  Independent Strategy Limited is authorised and regulated by the Financial Conduct Authority in the UK.  Save for any
liability or obligations under the Financial Services and Markets Act 2000, Independent Strategy Limited accepts no liability

whatsoever for any direct or consequential loss arising from any use of this memorandum and its contents.  It may not be
circulated to or used by private investors for any purpose whatsoever, or reproduced, sold, distributed or published by any recipient
for any purpose without the written consent of Independent Strategy Limited.


